Monthly Report on Petroleum Developments
In The World Markets
April 2021

First: World Oil Markets

1. Oil Prices

OPEC primary estimates indicate that OPEC Reference Basket price
increased in March 2021 by 7.5% compared to the previous month,
to reach $65.62/bbl. While annual price of OPEC Basket is expected to
increase in 2021 by $18.4/bbl or 44.4% compared to 2020, to reach
$59.87/bbl.

It’s worth mentioning that, OPEC Reference Basket increased in February
2021 by 12.3% or $6.7/bbl, compared to the previous month, to reach
$61.1/bbl, the highest monthly average since January 2020. This is mainly
attributed to improving oil market fundamentals and the positive futures
markets in anticipation of demand recovery and a restrained global oil
supply. As OPEC+ continued to show strong conformity levels to their
production adjustments, and Saudi Arabia began to implement an
additional, voluntary reduction in its production by 1 million b/d, which
will continue over the months of February and March 2021. This further
contributed to accelerating the global oil market rebalancing. Oil prices
were also supported by data showing a decline in OECD oil stocks in
January, a continuing decline in US crude stocks in the first half of
February, and a supply disruption in the US caused by unusually cold
winter weather.
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Source: OPEC, Monthly Oil Market Report, Various issues.
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2. Supply and Demand

» Primary projections indicate that world oil demand is expected to
decrease in Q1 2021 by 1.2% compared with previous quarter, to reach
93 million b/d. As demand in OECD countries is expected to increase
by 0.8% to reach 43.3 million b/d. Whereas demand in Non-OECD
countries is expected to decrease by 2.8% to reach 49.7 million b/d.
Projections indicate that world oil demand is expected to increase in
Q2 2021 to reach 95.6 million b/d. As Demand in OECD countries is
expected to increase to reach 44.7 million b/d. And demand in
Non-OECD countries is expected to increase to reach 50.9 million b/d.
Primary estimates indicate that world oil supplies in February 2021,
decreased by 1.150 million b/d or 1.2% comparing with previous month
level to reach 91.8 million b/d. Non-OPEC supplies decreased by 0.8%
to reach 61.8 million b/d, and OPEC crude oil and NGLs/condensates
total supplies decreased by 2.1% to reach 30 million b/d.

» US tight oil production in February 2021 decreased by 595 thousand
b/d compared to the previous month level, to reach 7.052 million b/d.
Production is expected to rise for the first time in four months during
March 2021 to reach 7.504 million b/d, before dropping during April
2021 to 7.458 million b/d. On other development, US oil rig count
increased in February 2021 by 28 rigs, to stand at 360 rigs.
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Source: EIA, Drilling Productivity Report for key tight oil and shale gas regions March 2021.

3. Oil Inventories

» OECD commercial inventories in February 2021 decreased by 41
million barrels from the previous month level to reach 2982 million

2




barrels, whereas strategic inventories settled at the same previous
month level of 1846 million barrels.

Change in Global Inventories at the End of February 2021 (million bbl)
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Source: Oil Market intelligence, May 2020 and March 2021.

4. Oil Trade
US Oil Imports and Exports

» US crude oil imports in February 2021, decreased by 5.1% from the
previous month level to reach about 5.7 million b/d, and US crude oil
exports decreased by 7.9% to reach about 2.8 million b/d.

» US petroleum products imports in February 2021 decreased by 2.5%
from the previous month level to reach about 2.1 million b/d, and US
petroleum products exports decreased by 13.6% to reach about 4.5
million b/d.

Second: Natural Gas Market
1. Prices

» The average spot price of natural gas at the Henry Hub increased in
February 2021 to reach $5.35/million BTU.

» The price of Japanese LNG imports in January 2021 increased by
$1.25/m BTU to reach $8.41/m BTU, and the price of Korean LNG
imports increased by $1.06/m BTU to reach $7.94/m BTU.

. Exports
Arab LNG exports to Japan and South Korea were about 3.194 million
tons in January 2021 (a share of 25.5% of total imports).




Statistical Tables




Table No (1) & Js=
2021-2020 *éis| dun fa 2 gl Jinall
Weekly Average Spot Prices of the OPEC Basket of Crudes*, 2020-2021
$/ Bamel- i/ J¥

Week 2020 £l e Month Week 2020 gl

15t Week 434 J i - b January 15t Week 689 Jyn
2nd Week 435 a3l 2nd Week 65.6 A
3rd Week 439 3rd Week 64.4 I i
4th Week 432 il 4th Weak 60.3 2
August 1st Week 4.7 b o February]  1st Week 552 Al
2nd Week 451 3 2nd Week . 553 A2
3rd Week 451 3rd Week 579 et 111
4th Week 45.7 j 4th Week 536 o
1st Week 447 I} o March 1st Week 513 Shi
2nd Week 402 2nd Week 347 ol
3rd Week 409 ul 3rd Week 287 et |
4th Week 415 2 4th Week 25.7 s
October 1st Week 405 J 55 15t Week 223 Jy
2nd Week 41.0 e 2nd Week 189 A
3rd Week 411 (u i ] 3rd Week 141 k]
4th Week 382 A 4th Week 149 sl
November 15t Week 385 Jy ol g3 1st Week 215 BT
2nd Wesk 420 chil 2nd Week 241 LS
3rd Week 43.1 i i 3rd Week 286 i
4th Week 46.1 ) 4th Weak 29.1 ey
December 1st Week 485 ) 2 1st Waek 352 Jdsdl
2nd Week 50.2 2nd Week 370 A
3rd Week 496 k] 3rd Week 373 i
4th Week 50.2 )3 4th Week 384 a0
* The OPEC basket of crudes (effective June 16, 2003) is compnsed of Algena's Saharan Blend, b s e e e i) 3 R D 5 2005 e 16 gt g e o
fraq's Basra Light, Kuwait Export, Libya's Es Sider, Qatar Manne, Saudr's Arabian Light, UAE's Murban, g il e by e S BT G gl ed s BT e B
Iran Heavy, Indonesia's Minas, Nigeria's Bonny Light, and Venemels's Merey Effective | January and i e JOD e e i J00T 5 S iy iy % A 1y S o
mid of October 2007, Angola’s Girassol and Ecuadorean Oriente crudes have been incorporated to become the 12th e e 0 P L D016 Ay gy ALD ot e S S 2009 S g g AT
and 13th crudes comprising the new Opec Basket As of Jan 2009, the basket eschudes the Indonesian crude. As of i 01T i gy g0 D 0 5 2017 b g e D e 2016 s iy
Jan. 2016, the basket pnce mncludes the Indonesian crude. As of July 2016 the basket pnice inchades the Gabonese crude. S5 019 s g " e D e i 018 i Ay ey AL 2T T S e
As of January 2017, the basket pace exchudes the Indonesian crude "Minas”. As of June 2017, The basket price mchudes i A a0 B Syt SV 5 2000 e S gy e A g e e s
the Equatenal Guinean crude “Zafiro™. As of June 2018, the basket mchudes the Congolese crude "Djeno”. D AT Lt
As of Jamuary 201%: The basket price exchades the Qatari crode "Qatar Marine™. As of March 2000 The basket price exchudes the Ecuadorean crude "Oriente”.
Source; OAPEC - Economics Department, and OPEC Reports. T p iR 2 i e ) g D MBS0 o T e U ) A s 3 el




Table No (2) 23, Jsa>
2021-2020 «dlagl Alod Ay 580 )
Spot Prices for the OPEC Basket of Crudes, 2020-2021
S / Barrel- Jze:/ JY¥ 52

2021 2020

544 65.1

61.1 55.5

659 339

17.7

25.2

June 371

July 434

August 452

September 41.5

October

November

December*

First Quarter™

Second Quarter
Third Quarter
Fourth Quarter 440

Annual Average* 59.7 41.5

*Projections 2021. L2021 iy *
b piE, EplaBY 5 0Y) Jhl S aal iy el Y dalaiae ;e
Source: OAPEC - Economics Department, and OPEC Reports.




Table No (3) s Jsta
20212019 ¢ A9 gl 158 ngy *dg Aol gl Joud)
Spot Prices for OPEC and Other Crudes, 2019-2021
$/ Barel- s/ i
IR *:; ipadl
el il

oS p Sy | |eadind

Kuwait
WII Dubai | Es Sider | Murban Export Basra light

Average 2019| 570 635 63.8 64.7 64.3 63.6 A 2010 5 B
Average 2020  48.6 510 34.1 2020 56 g
January 2020 516 ; 64.1 63.6 66.1 64.1
February 06 ] 3 | sa7 548
March 29
April 165 146 ; 168 183
286 ; ; 246 : 250
383 ; ) ) 387 : ; 36.1
July 408 ; 422 . ; 415
August 424 438 4.7 : : 453
September 39.6 40.6 415 392 . 421 415
October 395 40.1 400 40.7 3 ] . 403 401
November 4135 430 425 413 402 : ; 430
December 411 492 497 4938 481 | 500 492 42
Jamuary 2021 521 550 547 548 531 ; ; 551 5438 544 2021 S

February 59.1 616 622 608 608 624 615 611 s
*OPEC didn' release detaled data forits basket prices during March 2020, 2020 1t 45 P30 AL fo ot Sy f 1

Source: OAPEC - Economics Department, and OPEC Reports. g g iy o3 ) Ly e g R n




) Table No (4) sl dsia
2021-2019 « AAGSY (F) eV A Ahailil) Slatiall Ay, pll) jlacdU g gtd) B, glall
Average Monthly Market Spot Prices of Petroleum Products, 2019-2021
S / Barrel- Jie s/ Y 52
FroroT Sall o Saall elgdial
Fuel Oil Gasoil Premium Gasoline
Singapore 57.3 77.8 72.5
Average 2019 60.2 79.5 79.6 o 2019 als b sia
63.4 79.1 71.4
32.6 74.6 79.7
396 49.2 46.6
Average 2020 40.9 49.2 51.3 2020 al= e sha
di 43.6 48.6 45.4
34.7 44.9 51.9
456 65.7 643
54.8 66.5 69.7 aladas 2020 o8
588 659 63.2 FIE R e |
436 61.2 69.4 gSiad pladt
30.7 45.2 36.4 5 iai
30.0 46.4 40.5 Pagiay
334 45.0 333 T all gl
238 415 40.7 S el
22.8 31.2 20.5 [T Tt
223 331 27.6 s
254 29.0 20.5 LR . |
17.0 25.0 29.0 S paladt
26.1 35.8 33.4 i
26.0 34.1 37.8 Magiag
28.8 336 31.1 Tag gt it
23.9 28.1 41.2 S paledt
36.0 46.4 452 EPF Tom
359 446 49.8 Mo
384 448 43.0 Ty giall ga
US Gulf 328 398 504 Sl glelt
Singapore 384 50.0 46.6 5 i
Rotterdam 39.1 49.5 54.1 iy
Meds 41.7 49.7 46.7 Jas giall gaght
US Gulf 37.0 443 52.5 S et
Singapore 41.2 493 482 5 i
Rotterdam 412 49.7 534 agiag
i 43.7 495 483 T gial) gag
US Gulf 40.1 444 54.1 W'
Singapore 38.7 44.1 473 5 i
Rotterdam 382 514 iy
Mediterranean 40.6 474 Jas gl gl
US Gulf 36.0 52.1 g ledt
Singapore 433 46.0 Py o
Rotterdam 40.6 A 50.2 Majiyy
i 43.3 . 45.6 das el ot

Market

AL

A

US Gulf 37.4 514 45,\_).11,,1.5_1!
Singapore 47.0 46.7 5 i
Rotterd 44.5 49.9 dasis

Medi 46.2 455 ey alt pag
US Gulf 39.8 . 50.3 S pledt
Singapore 544 534 5 Rl
Rotterdam 50.0 556 sla i
Meds 50.8 51.3 B . |
US Gulf 43.7 58.3 S pladt
Singapore 58.8 60.0 EPT T
Rotterdam 55.5 63.1 Y™
Medi 56.5 58.9 dasy giall pa
US Gulf 48.0 66.3 S el
Singapore 66.5 67.8 T T
Rotterdam 63.4 70.7 Paiss 2021 s
Medi 64.6 669 S gial e
US Guif 529 1 75.4 S ol
Source: OPEC - Monthly Oil Market Report. Adkinn oot g oalll dl gl 5 5 : el




Table No (5) a3, Jsa>

2021-2019 «alad) Ldd) S Sl Slatas)
Spot Crude Tanker Freight Rates, 2019-2021

Point on World Scale - o' i o ian

[ i giall jadll
L h_\,;_‘_n ﬁ_‘m

] ¥ G
L 2 %ﬂl

[ ¥ G
* qual

Direction
Period

Med/Med***

Middle
East/West**

Middle
East/East*®

slazy)
5_adll

Average 2019

117

35

66

2019 als bugia

Average 2020

88

40

60

2020 ale begia

February 2020

80

30

43

2020 e

March

April

May

60

June

63

52

Tuly

63

40

August

60

33

September

57

30

October

60

28

November

62

26

December

60

35

January 2021

72

35

2021 v

February

98

32

s

* Vessels of 230-280 thousand dwt.

Kt o il 280 ' 230 o e g s A e *
St i il 285 3 270 o Yo 5} s L) pnm ™
Kt Gl il 85 I B0 oz b ) A e *

,.’1_:_,‘1.4‘4‘:1‘.1__;)5..111 Jjﬁ\ e Ailiae ;‘»i:M

** Vessels of 270-285 thousand dwt.
*** Vessels of 80-85 thousand dwt.
Source: OPEC Monthly Oil Market Report, vanous issues.




Table No (6) a2 Jsia ‘
2021-2019 «Ashidl Salidl (e el Slaladl

Product Tanker Spot Freight Rates, 2019-2021

Point on World Scale - cadud! uid Jo il

[ Bagiall jadl) [ B giall jadl) [ B g¥) 320
* Lgagl - Jlad | * agiall jagll * God)

Direction Middle slasy!
Med/N-WE* Med/Med* i "
Period o an— East/East™ 5 Al

Average 2019 176 166 124 2019 ale hogia

Average 2020 156 147 122 2020 ale husia
February 2020 195 185 100 2020 L8
March 201 191 150 ‘
April 358 348 291
May 186 177 252
June 124 114 82
July 94 84 62
August 93 83 84
September 72
October 74 72 67
November 83 77 73
December 103 91
January 2021 138 121 81 2021
February 173 163 81 o8

* Vessels of 30-35 thousand dwt. Bl o ill 35 B 30 g b 7o) D) paa *
Source: OPEC Monthly Oil Market Report, various issues. gl dadanad g peall g ) e dikas Sael ; juad




Table No (7) & Jss
2021-2019 3540 DA bl o alal) okl
World Oil Demand, 2019-2021
Million b/d - 3 /e 3 (15t
2020
VQ IQ nQ IQ
gl gl | B do gl
Arab Countries . : 6.5 6.7 . 6.6 i Ay pl) gl

OAPEC ; ; 5.4 56 : 55 ; ) i el

Other Arab : _ 11 L1 . 11 : SAN AN )

OECD ; 430 i ] 455 ; AgaTll 5B (gl Adlane

Americas : ; 230 & g 244

Europe : 2 125 i : 134

Asia Pacific . . 14 % : 18

Non- OECD } 512 ! ! a7 il g g ea) gl Al £ 14

Middle East & Asia . 211 183 210 22 Soalipud i 5 ¥l 5,20

Africa . 41 43 : 38 44 45 s 3

60 61 . 56 6.1 66 10 1,4

China : 13.1 143 i 133 ; 135

Eurasia 54 50 54 ; 46 52 56

World 93.0 90.4 94.1 P 83.1 93.1 100.0

* Estimations. &l gl *
Sources: OAPEC - Economics Department and O1l Industry Reports. ki) dp il Al Y1 (Al ol Ayl YT e 3 bl




Table No (8) & Js=
2020.2019 5l S audal Jal) i gy Bkl el 2 )
World Oil and NGL Supply, 2019-2020
Million b/d - 258 /s .._Jﬂﬂ

2020

mQ 1Q

.:M!&.Jl

Arab Countries
OAPEC
Other Arab

23.6

25

L1

OPEC:
Crude Oil

INGLs + non-conventional oils

201

239

51 : : 3 |l by sld 5D

OECD
[Americas
Europe
Asia Pacific

28.4 ; . amlly golaBiyl o glaill daBia

241

38

0.5

Non- OECD
Middle East & Other Asia
Africa

Latin America

.‘ 4.,.}-5 LTyl oy adll = oy E,-Li

6.4 . 5 k i 6.7 oal A J g0y Lo 1 3,30

14 : 3 ! ; 15 E

6‘1 s L X X 5.1 'Q;)J' IS-,U‘:

China

41 ; : A : 41 Gl

(Eurasia

13.6 133 ; . : 145 Lty 5

Processing Gains

21 22 7 : 24 2D e

World

93.7 92.4 ; 4 E 100.3 el

* Estimates.

ol gl *

Sources: OAPEC - Economics Department and Oil Industry Reports. Al dalaall iy Ak ) g 8 pad) ) ) e 3 el




Table No (9) &, s

2021 4 ot A4 o il i) gl

Global Oil Inventories, February 2021

(Month -End in Milion bbl - - &4 4 Jae 1 (15)
2020 4 5 2020 44 2021 4 (p A 2021 4 | 2021 48
Change from February 2020 Feb-20 Change from January 2021 Jan-21 Feb-21
17 1533 1) 151 | 1580 2 O Y1
Crude 39 620 2 638 659 o L
Products 913 (62) 953 891 gl
Europe 62 g g g g
Crude 3 341 369 37 i Lid
Products 30 658 689 688 kil ot
Asia Pacific 10 361 n ki : sl il
Crude 2 124 14 145 i L
Products 37 3 29 226 ki T
Gl ke g8
* gl g dad)
Crude 9 1151 un o L
Products 3) 1871 1805 (ORI
Non- OECD! 6 a8 “""j’::itﬁ
01 at Sea 19 1238 1280 O g o Ll
[World Commercial 158 6173 6135 | * o) g ladll cgiall
Strategic Reserves 18 0 1846 1846 A gy )

OECD 89 2893 303 | 298

Total 195 4 9257 | 9261 | **alad gyl )
1. Excludes Ol at Sea. D0 e o iy ¥ #
2. includes Oil at Sea and strategic reserves. A gy y SR i o Ll Jut 00
Source: Oil Market Intelligence, May 2020 & March 2021 Oil Market Intelligence, May 2020 & March 2021 - jadt




